


























































































ORD 2021-20
ORDINANCE OF THE CITY OF SOUTH AMBOY, COUNTY OF 
MIDDLESEX, NEW JERSEY APPROVING APPLICATION FOR A 
LONG TERM TAX EXEMPTION AND AUTHORIZING THE 
EXECUTION OF A FINANCIAL AGREEMENT WITH SA 101 MAIN 
STREET URBAN RENEWAL LLC 

WHEREAS, the City is authorized pursuant to the Local Redevelopment and Housing 
Law, N.JS.A. 40A:12A-1 et seq. (the "Redevelopment Law") to determine whether certain 
parcels of land within the City constitute an area in need of rehabilitation and/or an area in need 
of redevelopment; and 

WHEREAS, by resolutions duly adopted, the City Council designated certain properties 
within the City, including without limitation, the parcels currently identified on the tax maps of 
the City as Block 160, Lot 1 and commonly known as 101 Main Street (the "Project Area") as 
an "area in need of redevelopment" pursuant to the Redevelopment Law and the redevelopment 
laws which preceded it; and 

WHEREAS, in accordance with the Redevelopment Law, and by ordinances duly 
adopted, the City Council adopted various redevelopment plans for the Project Area; and 

WHEREAS, the South Amboy Redevelopment Agency ("SARA"), which was 
established as an instrumentality of the City, is responsible for implementing redevelopment 
plans and carrying out redevelopment projects in the City; and 

WHEREAS, on June 3, 2021, SARA adopted a resolution designating SA 101 Main 
Street Urban Renewal LLC (the "Entity") as the "redeveloper", as that term is defined under the 
Redevelopment Law, of the Project Area subject to Entity's acquisition of the Project Area; and 

WHEREAS, the Entity is the contract purchaser of the Project Area; and 

WHEREAS, the City and the Entity will enter into a Redevelopment Agreement (the 
"Redevelopment Agreement"), pursuant to which the Entity will redevelop the Project Area by 
constructing thereon a project consisting of: (a) an approximately 300,000 square foot warehouse 
and light industrial facility with approximately forty-seven (47) loading positions and space to 
store approximately seventy-two (72) trailers, and (b) certain on and off-site public and other 
infrastructure improvements (the "Pro_ject"); and 

WHEREAS, in order to enhance the economic viability of and opportunity for a 

successful Project, the Entity submitted to the Mayor of the City (the "Mayor") an application 
(the "Application"), which is on file with the City Clerk, seeking tax exemption in connection 
with the Project pursuant to the Long Term Tax Exemption Law, N.J.S.A. 40A:20-1 et seq. (the 
"Long Term Tax Exemption Law"), in exchange for which the Entity proposes to make 
payments to the City in lieu of taxes; and 



























































    ORD 2021-19
ORDINANCE OF THE CITY OF SOUTH AMBOY, COUNTY OF 
MIDDLESEX, NEW JERSEY APPROVING APPLICATION FOR A 
LONG TERM TAX EXEMPTION AND AUTHORIZING THE 
EXECUTION OF A FINANCIAL AGREEMENT WITH MANHATTAN 
BEACH PHASE 1 URBAN RENEWAL LLC 

WHEREAS, the City is authorized pursuant to the Local Redevelopment and Housing 
Law, NJS.A. 40A: 12A-l et seq. (the "Redevelopment Law") to determine whether certain 
parcels of land within the City constitute an area in need of rehabilitation and/or an area in need 
of redevelopment; and 

WHEREAS, by resolutions duly adopted, the City Council designated certain properties 
within the City, including without limitation, the parcels currently identified on the tax maps of 
the City as Block 161.02, Lot 20, 23, 24, 24.01, 25, 90, 90.01, 6.02 and a portion of Lot 20.01 
(the "Redevelopment Area") as an "area in need of redevelopment" pursuant to the 
Redevelopment Law and the redevelopment laws which preceded it; and 

WHEREAS, in accordance with the Redevelopment Law, and by ordinances duly 
adopted, the City Council adopted various redevelopment plans for the Redevelopment Area; 
and 

WHEREAS, the South Amboy Redevelopment Agency ("SARA"), which was 
established as an instrumentality of the City, is responsible for implementing redevelopment 
plans and carrying out redevelopment projects in the City; and 

WHEREAS, on June 3, 2021, SARA adopted a resolution designating Manhattan Beach 
Phase 1 Urban Renewal LLC (the "Entity") as the "redeveloper", as that term is defined under 
the Redevelopment Law, of the Project Area; and 

WHEREAS, the City and the Entity will enter into a Redevelopment Agreement (the 
"Redevelopment Agreement"), pursuant to which the Entity will redevelop the Project Area by 
constructing thereon a multi-phased project totaling approximately 486 residential units, 
including: approximately 223 residential units in Phase 1 ("Phase 1"); approximately 167 
residential units in Phase 2 ("Phase 2"); and approximately 96 residential units in Phase 3 
("Phase 3" and, together with Phase 1 and Phase 2, the "Project"); and 

WHEREAS, in order to enhance the economic viability of and opportunity for a 
successful Project, the Entity submitted to the Mayor of the City (the "Mayor") an application 
(the "Application"), which is on file with the City Clerk, seeking tax exemption in connection 
with the Project pursuant to the Long Term Tax Exemption Law, N.J.S.A. 40A:20-1 et seq. (the 
"Long Term Tax Exemption Law"), in exchange for which the Entity proposes to make 
payments to the City in lieu of taxes; and 

WHEREAS, the Entity also submitted to the Mayor a form of financial agreement (the 
"Financial Agreement"), a copy of which is attached as Exhibit 19 to the Application (including 
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